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Benchmarking the Value of
Natural Capital to Australian

e Have Natural Capital Accounts prepared for your farm, at no cost to you
e Be a part of a national research project gathering evidence about the value of natural

capital to Australian farmers.

Farming for the Future is an important project that will
play an active role in helping farmers combat climate
change and biodiversity loss without sacrificing
production or farm business performance.

Participants will receive Natural Capital Accounts
valued at $35,000.00. Farming for the Future has been
designed by farmers and industry to give farmers useful
information about how the relationship between natural
capital profit, business risk and generation of other
benefits for farmers.

What is Natural Capital?

Natural capital in agriculture is the natural resources that
producers manage for the benefit of their businesses,
their families and for future generations of producers.
Agricultural Natural Capital includes soil, water,
pasturelands, croplands, riparian areas, remnant native
vegetation, agroforestry, environmental plantings and
livestock.

Who should participate?

In this initial stage, the program will ideally suit livestock
operations between 600ha and 5,000ha.

Pinion Advisory will work with you to review your last:

- 5 years of production records

- b5 years of financial records

There is no cost to farmers. Your time commitment
will be around 2 - 3 days spread out over twelve
months. In addition to contributing data, we will be
looking for feedback from participating producers to
guide, shape and refine the program so that we can
create information that is useful to farmers and the
people that provide advice to farmers.

How is my data used?

Pinion Advisory has been engaged by FftF to make the
data collection process easy. Pinion Advisory will explain
your farm reports and benchmarking outputs to you.
Through this project you will receive a farm level Natural
Capital benchmarking report.

Outputs of the research have been designed so that
individual participants records are de-identified and
pooled into a database for analysis.

Who do | contact?

To become involved in Farming for the Future please
register at pinionadvisory.com/training-workshops/

For more information contact Pinion Advisors:

Sarah Barrett mob: 0477 985 854

Jim Cummings mob: 0477 774 344


https://www.pinionadvisory.com/training-workshops/
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Further information about participation

To create the pilot Natural Capital Benchmarking platform, Farming for the Future and Pinion Advisory requires the
participation of farmers to provide data that will assist in creating this platform. The required data is similar to what
would be collected and compiled to participate in a farm business benchmarking program but also includes data
about the vegetation, pastures and soils of the farm.

The first stage of participation involves preparing information about the natural capital of your farm. This includes
preparing a detailed property map, analysing satellite information and having an ecologist visit the farm to make
independent field observations.

The second stage of participation involves having a professional farm advisor collect detailed financial and
operational data from your business records. These will be de-identified and pooled into a secure database for
analysis by expert researchers.

The information collected will be transformed into:

1. Individual farm level Natural Capital Accounts and a report for participating farms. These will be designed
so that producers can update them in future. Individual reports will not be published by Farming for the
Future.

2. De-identified data that can be used to analyse relationships between different types of natural capital

and differences in farm business performance.

3. Natural Capital Benchmarking reports that producers can use to benchmark their businesses against
other participants’ businesses (anonymously). These will be designed to help producers to identify where
there might be improvement potential through investment in natural capital.

You will be invited to participate in workshops to design the research, make sure that the outputs are useful to
farmers and make sure that the work generates significant benefits for farmers.

How data is collected and used

The compilation of the Natural Capital Accounts for participation in the Farming for the Future research and the
building of the pilot Natural Capital Farm Business Benefits Benchmarking Program requires the farm business to
supply information including property boundaries and address, operational information including livestock numbers,
fertiliser, fuel and energy use and financial information including income and expenses (e.g., from the profit & loss
statement) and asset valuations.

We will make this data collection easy for you.

We use this information to compile the accounts, to develop and test methods for the monetary value of natural
capital in farm businesses and to produce research about the linkages between natural capital and benefits for farm
businesses and farming families. We will also ask participants to contribute to a social-science survey to learn about
the non-financial benefits they receive from their natural capital.

All data will be treated with the utmost care including the use of approaches to ensure the anonymity and
confidentiality of participants when reporting research analysis, the protection of data from governmental,
industry or other stakeholder demands for access, and involve the ability for participants to request deletion of
data at any stage.



